
August 04, 2018

To
Executive Director
The Manager ('orporate Servises
The Bombay Stocl< Exchange Ltd
Floor l,Rotunda Ituilding,
Daial Street, []orn bay-400-00 1 EQUIPMENTS

LIMITED
VitthalUdyognagar - 388121
Via Anand, Gujarat
Phone : (+91-2692) 236842 To 236849
Fax :(+91-2692)236841 &236850
Ema i | : share@ g las*cagleoll
CIN :  L26100GJ'1991P1C016173

SUB: Proceedings of the 27th AGM of the CompanL held on 4th August. 2018:
Reeula!iaa_____3Q___ ljf the SEBI (Listins Obliqations and Disclosure
Requirqrnents) Regulations. 2015

Dear Sir /  Ma'am.

With regards to the captioned subject and our letrer dated 03.08.2018, please find enclosed
herewith a cop)' o1'the proceedings of the 27th Anrual General Meeting of the Company held
on 3'd August, 20lll at the Registered Offrce of the Company.

We trust you rvill find the same in order.

Thanks & Regards.
, , .

/  r ,  t l'+Vu+llu
MlDh*uni Shah
Company Secretary
Swiss GlascoatEquipments Limited

Encl: As abovc
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PROCEEDINGS
EQUIPMEN:TS
REGISTERED
UDYOGNAGAR

ATTENDANCE {T 27TU AGM:
o Directors:

1. Mr. Hin-ranshu Patel
2. Mr. Aalap Patel
3. Mr. Harsh I 'atel
4. Mr. Sudarshan Amin
5. Ms. Vijavanti Punjabi
6. Mr. Yatish l)arekh
7. Mr. SandocP RanderY

Key Mana geri al Personnel
1. Ms. Dhnar-rr  Shah
2. Mr. Bi l r in ' l 'hakkar

Invitees:
1. Mr. N. Iiashtnath
2 .  Mr .  D.  (1 .  l lh rman i

Members
No. of Shalc-'holtlers Present i:n the Meeting either in

Person or Pt'qrxy
Persons
Proxy holders

Mode of VotLng in 27th'\GM

Duration of AGM

Start time of A(lM
End time of '\( I \[

Chairperson and Managing Director
Executive Director (Technical)

Non-Executive Director
Non-Executive Director
Independent Director
Independent Director
Independent Director

Company Secretary
Chief Financial Officer

Statutory Auditor
Secretarial Auditor and Scrutinizer

3 1
0

Poll

02 .35  p .m.
03.40 p.m.

For Swiss Glascoat Equipments Limited
i  / ; \ t  l  - \

\ UttaYYg
Colnpafiy SecretarY



PR O C EED LN G S_AT]TTI E-2!1I ANNUAL GE N E RAL MEETI NG :

Valedictorv Session
Mr. Himanshrr I'atel - Chairperr;on and Managing Director of the Company welcomed the Members

at the 27th Annu;rl General Meeting IAGM of Swss GlascoatEquipments Limited.

The Chairperson declared the Meeting as validly convened on the basis of information received from

the Complianr:c ()ffissr about fulfillment of requirement of quorum as per the Articles of Association

of the Company and the Companies Act,2013.Thereafter introduced the Roard Members present on
the dais.

The Chairporson announced avrlilability of Statutory Registers, Proxy Register and documents as

stated in the Notice of the 27th AGM for inspection during the Annual General Meeting.

The Chairperson acknowledged l;he presence of NIr. N. Kashinath, Statutory Auditor of the Company
and Mr. D. (1. Ilhimani, Secretarial Auditor of the Company and the Scrutinizer of the convened
Meeting.

Chairperson's Speech
The Chairpt'rson delivered his speech, highlights of which are as undet::

The Chairperson informed the Nlembers that tht year 2017 -I8 was the first full year of operation of

Swiss Glascoat llquipments Limited ("the Comp:lny") under the new Promoter Team along with the

able members o1'the Roard of Directors, and the team is endeavouring to drive the Company in the
right direction ,rf growth, 6epf,ined with quality and governance. He further informed that the

association o1'the GIASCOAT brand with the HLtr Group has received an encouraging response
from the customers as visibie from the healthy p,:rformance of the Company during the last financial
year; and he cnvisaged several other synergies, which will result into improved performance in the

coming yeal's

He further :lrlded that the thoughts and practic,:s of the new management have been well received

by the Compln5's internal Teanr, and the zeal and motivation on the shop floor and every aspect of

operations rs gt'tting reflected j.n the business and financial performance. He also expressed his

confid.ence irhout the Company's vision of Contirrued Excellence and Innovation shared by each and

every team mcnrber of the GLASCOAT Family.

The Chairperson thereafber briefed about the h ghlights of the economic scenario of the country in

FY 2017-1tl irrrri the introduction of a new indirect tax - the Goods and Services Tax (GST) with

effect froml-' .Jtrlj ', 2017, some big banking fraucs which led to tremors in the economy, drastic steps

taken by thr'(lovernment like discontinuing the Buyers'Credit, commencement of northward
journey of tlre interest rates, shooting up of crude prices by over 20'%, depreciation of Indian

currency b5' r,ver 80/0, pre-era of next general elt'ction and so on. He thereafter shared good news of

boom of finc cht'micals Specialtj' Chemicals due to upsurge in demand consequent to global factors

and impetus in the Engineering and Capital Goods sector consequent to the reformative measures

being taken l,v t he Government.

The Chairpelson thereafter briefly discussed yoru Company's performance during the financial year

2017-18, wht-nrin the Company zrchieved a sales burnover of Rs. 98.76 crores (previous year Rs. 89.49

crores) and ,'1r'ned Net Profit :lfter Tax of Rs 5.36 crores (previous year - Rs. 3.12 crores). He

emphasised that the impressive growth was tJre reflection of the efforts made by the Company's
Team and it's New Promoters wlhich had taken several significant steps to optimise operations in all

For Swiss Glascoat Equipmepts 
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key areas. He -lurlher 
rnformed that at pfesenl' the company's liquidity position is quite

comfortable; and considering the customl; ;;;;; t"i 'rt"?;;i"s order bookcertain inherent

strengths rike str,,ni;;;;;""[, "orr'rflrd". 
gro" th, "r'ui*i 

i'1i'-ii" 911":'t 
product lines and

the strong balanc. "i"",, 
t 

" 
expressed. ir1" 

"""iia""ce 
for bettei performance in coming years' both in

the top line ancl t he profitabilitv of u"rr?;;;""*v. ir" f"tth;;;JJed that in tine with the prospects'

the company h:rs trndertaken a capex n;;;;;" ro 
""ttt'i""-";;;itt"" 

and this will show its full

n"tt*" i-pact in 2r)19-20 and thereafter'

The chairperson tlrereul"l infcrrmed that continuing the practice to rewarcl its shareholders' the

Board of Direcrors ;;';;;;;ernded u airria"rra of.20o/o 
"r"i;;; 

equitv shares- He emphasized that

the managemenr. rs d,etermined to wort-,"*^ra, urturr""-"iriii-orr"run shareholder value and

rewarding tt " 
*r,n.,,niii"r" upp.opriut"iv it rl"u wi''h the company's performance'

T h e C h a i r p e l s o n c o n c l r r d . e d h i s s p e e c h b y e x p r . l s s i n g h i s g r a t i t u d e t o a l l v a l u e d c u s t o m e r s '
stakeholder", b,,.''"-* ut'd 

"""'1o"'- 
ro''ttt"i' 

"o"tt"oud 
J;;;;i1t**lv appreciating each and

every Glascon, 
,r.",,* vr"-b"" fir. th"i; ;Jiit"rti"* r"v^rt lTJ ttt"a work and invaluable support

;;il;;;"e .f :rll the Board Members'

Lastry, the ch:rrrp.rson thanked all the sharehorde rs for attendin g t.'e 27rh A'nual General Meeting

of the oompanv ^;;it;i;;iheir continued trust and confidence'

Bffffi;J::il: rhereafter, took-up,the {";.xY1,,-;9'itj;ti}:#i"Jlx?;IJl1,lffxru:fi 
*

the Member.. tn" Notice of t.^e,2,Lhft,'ff;G with th"e Financial statements, Board Report &

Annexure ther.r,to. etc 'i.ere taken u, ,"ua. The chrtirp"""oi *i-*"a that thc comments/ remarks in

the Indepenrlcnt Auditors Report,"d;;"s*,"iu"iut^l"lit 
n"port for FY 2017-18 are self-

expranatory o,ra ao-.ot call i,," "riirr"iii"uii 
rr.. with the concurrence of the Members, the

;;l;;;;J;;t 'r'''d'io"' Report was taken as read'

The chairpc|sotr informed' that the companv has offered remote e-voting facility to the

sharehoiders. holding shares- u. orr^Jr.iy 28, 2t18, t" tttt 'rt"i' 
"ot"t 

electronically on all the

Resolutions :rs strrted in the Notice-"ttr'""zztieGM for nJ"a fto- 'lttty 3-1''2018 (IST 9'00 a' m') to

August z, zots (lST b.o' p.m.) in th; ;;;"" f''''"'lu"d';S""^ti"" 108 of the Companies Act' 2013

read with R.rc 20 of the companies'cuil;;;;e'rt and fi;;;rt*tion) R-ules ' 2014' consequentlv'

the chairpe,.son ordur"d a poll (thr":;h ffiil 
"^a4t 

til'R;"1;l";s of the 27th AGM to provide

similar voting rrghts to sharehold";;l;;iing AGM either in person or proxv and who had not

casted their v,rtcs-electronically, to 
";"-i;";;;;;"trio" 

of ttt"i' tttu''"ttotding as on JuIv 28' 2018'

Heinformecl rh l r t theCompanyhlsappointedMr.^D.G.Bhimani ,Pract ic ingCompanySecretary
and propri"t,,l' of D. G. Bhim,ani 

's 
Tr.""*t"s, Ana'il', 'FCS t'o' SOea)' as the scrutinizer to

scrutinise tl.r. I)., process, vores cas[i;;; repcrt t'"""ol il th" pr"r.-iu"J manner' He invited the

Members a.cl l,roxy holders to particifa;;-* ;rr" po'prJ."r, u-d 
"urt 

their votes in the Ballot paper

already pro"ia,,ii# ri"-. H" rrir.ther informed trem to put the Ballot paper after casting their votes

in the Bail.t box placed at the ,rrrtrun"" or the \{eetin* n,^' 
""a 

thai tte said Box shail be locked

and sealed br the Scrutinizer'

Before fornrcrlS, ordering poll, trre chairperson invited the Members present in person to ask their

queries anc'ii <';r gwe tr'eir::1]Ti;#i'il-j:*r*;*iT{*;"f*ml; ff1?:T;il:-n:J:'ll:
Members dirl grve their suggest;ron

queries of t h,r ,.,,;;;;;. *"""Lh' satisiactorily .eplied by the Management'

For Swiss



















(ii) Voted against the resolution:

Number of
members Voted

Number of
votes cast bY

them

Number of
members Voted

electronicall

fotat No. of members voted
total numberof v@

Percentage of total v

B,

9.

A Compact Disc (cD) containing a list of equity shareholders who voted
..FOR,, iRCRlruSt; unA those whose votes were declared invalid for each

resolution through electronic means and ballot papers is enclosed.

The relevant records relating to electronic voting and ballot papers shall

remain in my safe custooy u-ntit the chairman considers, approve and sign

the minutes of the 27th Annual General Meeting and the same shall

thereafter be tranoeo over to the Chairman/Director authorized by the

Board for safe keePing.

(iii) Invalid votes:

Total number of members
whose votes were declared invalid

Total number of votes
cast bY them 

-1 25

(Dinesh G. Bhimani)
ProPrietor

(C.P. No. 6628)

Anand
04/08/20L8

Place :

Date :

Cau\+e..4s itnpd
iur, ltsi55 SLa$UWf/FUi,i!,r/icrt lt t.i k

\(tN&*ec.*s,,.' NIRECTI]R

Thanking You,
Yours faithfullY

For D. G/Sfimani & Associates


