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SUB: Proceedings of the 27th AGM of the Company held on 4th August, 2018:
Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/ Ma’am,

With regards to the captioned subject and our letrer dated 03.08.2018, please find enclosed
herewith a copy of the proceedings of the 27t» Anrual General Meeting of the Company held
on 34 August, 2018 at the Registered Office of the Company.

We trust you will find the same in order.

Thanks & Regards.

/ (\
W gy

MEthani Shah
Company Secretary
Swiss GlascoatEquipments Limited

Encl: As above
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PROCEEDINGS OF THE 2™ ANNUAL GENERAL MEETING OF SWISS GLASCOAT
EQUIPMENTS LIMITED HELD ON FRIDAY, AUGUST 04, 2018 AT o02.30 P. M. AT THE
REGISTERED OFFICE OF THE COMPANY AT H-106, G. I D. C. ESTATE, VITTHAL

UDYOGNAGAR - 388121, DIST. ANAND, GUJARAT

ATTENDANCE AT 27TH AGM:
¢ Directors:

Mr. Himanshu Patel
Mzy. Aalap Patel

My, Harsh Patel

Mzr. Sudarshan Amin
Ms. Vijavanti Punjabi
Mr. Yatish Parekh
Mr. Sandeep Randery

Rl ol A

¢ Key Managerial Personnel
1. Ms. Dhwani Shah
2. Mr. Bipin Thakkar

e Invitees:
1. Mr. N. Kashinath
2. Mr. D. GG. Bhumam

¢ Members

No. of Sharcholders Present in the Meeting either in

Person or Proxy
Persons
Proxy holders

Mode of Voting in 27thAGM

e Duration of AGM

Start time of AGM
End time of AGM

Chairperson and Managing Director
Executive Director (Technical)
Non-Executive Director
Non-Executive Director
Independent Director

Independent Director

Independent Director

Company Secretary
Chief Financial Officer

Statutory Auditor
Secretarial Auditor and Scrutinizer

Poll

02.35 p.m.
03.40 p.m.

For Swiss Glascoat Equipments Limited
e
G

Co y Secretary



PROCEEDINGS AT THE 2778 ANNUAL GENERAL MEETING:

Valedictory Session
Mr. Himanshu Patel - Chairperson and Managing Director of the Company welcomed the Members
at the 27th Annual General Meeting [AGM] of Swiss GlascoatEquipments Limited.

The Chairperson declared the Meeting as validly convened on the basis of information received from
the Compliance Officer about fulfillment of requirement of quorum as per the Articles of Association
of the Company and the Companies Act, 2013.Thereafter introduced the Board Members present on’
the dais.

The Chairperson announced availability of Statutory Registers, Proxy Register and documents as
stated in the Notice of the 27th AGM for inspection during the Annual General Meeting.

The Chairperson acknowledged the presence of Mr. N. Kashinath, Statutory Auditor of the Company
and Mr. D. ;. Bhimani, Secretarial Auditor of the Company and the Scrutinizer of the convened
Meeting.

Chairperson’s Speech
The Chairperson delivered his speech, highlights of which are as under:

The Chairperson informed the Members that the year 2017-18 was the first full year of operation of
Swiss Glascoat quipments Limited (“the Company”) under the new Promoter Team along with the
able members of the Board of Directors, and the team is endeavouring to drive the Company in the
right direction of growth, combined with quality and governance. He further informed that the
association of the GLASCOAT brand with the HLE Group has received an encouraging response
from the customers as visible from the healthy performance of the Company during the last financial
year; and he cnvisaged several other synergies, which will result into improved performance in the
coming years.

He further added that the thoughts and practics of the new management have been well received
by the Company’s internal Team, and the zeal and motivation on the shop floor and every aspect of
operations is getting reflected in the business and financial performance. He also expressed his

confidence about the Company’s vision of Continued Excellence and Innovation shared by each and
every team member of the GLASCOAT Family.

The Chairperson thereafter briefed about the h:ghlights of the economic scenario of the country in
FY 2017-18 and the introduction of a new indirect tax — the Goods and Services Tax (GST) with
effect from 1+ July, 2017, some big banking fraucs which led to tremors in the economy, drastic steps
taken by the Covernment like discontinuing the Buyers’ Credit, commencement of northward
journey of the interest rates, shooting up of crude prices by over 20%, depreciation of Indian
currency by over 8%, pre-era of next general election and so on. He thereafter shared good news of
boom of fine chemicals Specialty Chemicals due to upsurge in demand consequent to global factors
and impetus in the Engineering and Capital Goods sector consequent to the reformative measures
being taken hy the Government.

The Chairperson thereafter briefly discussed your Company’s performance during the financial year
2017-18, wherein the Company achieved a sales turnover of Rs. 98.76 crores (previous year Rs. 89.49
crores) and carned Net Profit after Tax of Rs 5.36 crores (previous year - Rs. 3.12 crores). He
emphasised that the impressive growth was the reflection of the efforts made by the Company’s
Team and it’s New Promoters which had taken several significant steps to optimise operations in all
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key areas. He further informed that at present, the Company’s liquidity position is quite
comfortable; and considering the customer demand and the growing order bookcertain inherent
strengths like strong brand recall, robust order growth, synergy with the Group’s product lines and
the strong balance sheet, he expressed his confidence for better performance in coming years, both in
the top line and the profitability of your Company. He further added that in line with the prospects,
the Company has undertaken a capex programme {o enhance capacities and this will show its full

positive impact in 2019-20 and thereafter.

The Chairperson thereafter informed that continuing the practice to reward its Shareholders, the
Board of Directors has recommended a dividend of 20% on the equity shares. He emphasized that
the management 1s determined to work towards enhancement of overall shareholder value and
rewarding the shareholders appropriately 1n line with the Company’s performance.

The Chairperson concluded his speech by exprossing his gratitude to all valued customers,
stakeholders, bankers and vendors for their continued support, sincerely appreciating each and
every Glascoat Team Member for their unflinching loyalty and hard work and invaluable support
and guidance of all the Board Members.

Lastly, the Chairperson thanked all the Shareholders for attending the 27t Annual General Meeting
of the Company and also for their continued trust a nd confidence.

Business Items

The Chairperson, thereafter, took up the formal proceedings of the Meeting. With the concurrence of
the Members. the Notice of the 27t AGM along with the Financial Statements, Board Report &
Annexure thercto. etc were taken as read. The Chairperson informed that the comments/ remarks in
the Independent Auditors Report and the Secretarial Audit Report for FY 2017-18 are self-
explanatory and do not call for any clarificaticns. With the concurrence of the Members, the
Independent Auditors Report was taken as read.

The Chairperson informed that the Companv has offered remote e-voting facility to the
shareholders. holding shares as on July 28, 2018, to cast their votes electronically on all the
Resolutions as stated in the Notice of the 27t AGM for period from July 31, 2018 (IST 9.00 a. m.) to
August 2, 2018 (1ST 5.00 p.m.) in the manner prescribed in Section 108 of the Companies Act, 2013
read with Rule 20 of the Companies (Management and Administration) Rules, 9014. Consequently,
the Chairperson ordered a Poll (through Ballot) on all the Resolutions of the 27t AGM to provide
similar voting rights to shareholders attending AGM either in person or proxy and who had not
casted their votes electronically, to vote in proporrion of their shareholding as on July 28, 2018.

He informed that the Company has appointed Mr. D. G. Bhimani, Practicing Company Secretary
and Proprietor of D. G. Bhimani & Associates, Anand, FCS no. 8064), as the Scrutinizer to
scrutinise the Poll process, votes casted and repcrt thereon in the prescribed manner. He invited the
Members and Proxy holders to participate in the Poll process and cast their votes in the Ballot paper
already provided to them. He further informed them to put the Ballot paper after casting their votes
in the Ballot box placed at the entrance of the Meeting Hall and that the said Box shall be locked
and sealed by the Scrutinizer.

Before formerly ordering Poll, the Chairperson invited the Members present in person to ask their
queries and/ or give their comments/ suggestidns regarding Company’s performance. Few of the
Members did give their suggestions/ comments: which were appreciated by the Management. The
queries of the members were also satisfactorily veplied by the Management.

For Swiss Glascoat Equipmen Limited
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(i) Voted against the resolution:

Number of Number of Number of Number of
members Voted votes cast by members Voted votes cast
electronically them through ballots by them

1 800 0 0
Total No. of members voted 1
Total number of votes cast by them 800
Percentage of total voting 12,59

(iii) Invalid votes:

Total number of members
whose votes were declared invalid

Total number of votes
cast by them

1

25

8. A Compact Disc (CD) containing a list of equity shareholders who voted
“FOR”, “"AGAINST” and those whose votes were declared invalid for each
resolution through electronic means and ballot papers is enclosed.

9. The relevant records relating to electronic voting and ballot papers shall
remain in my safe custody until the Chairman considers, approve and sign

the minutes of the 27th Annual Genera

| Meeting and the same shall

thereafter be handed over to the Chairman/Director authorized by the

Board for safe keeping.

Thanking you,
Yours faithfully

For D. G/ Bhimani & Associates
(Dinesh G. Bhimani) '
Proprietor
(C.P. No. 6628)

Place : Anand
Date : 04/08/2018

Countesgiy nfe(
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