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N O T I C E
NOTICE is hereby given that the 23rd Annual General Meeting of SWISS GLASCOAT EQUIPMENTS LIMITED  will be held on
September 11, 2014 at 10.00 a.m. at  the Registered Office of the Company situated at H-106, G.I.D.C. Estate, Vitthal
Udyognagar - 388 121 to transact the following business :

ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2014 and the Statement of  Profit & Loss and

Cash Flow Statement for the year ended on that date together with the Report of the Auditor and the Directors' Report
thereon.

2. To declare Dividend on Equity Shares of the Company for the year 2013-14.
3. To elect Director in place of Mr. Paresh Shah (DIN 01802308), Director, who retires by rotation and being eligible, has

offered himself for reappointment.
4. To elect Director in place of Mr. Kanubhai Patel (DIN 01814675), Director, who retires by rotation and being eligible, has

offered himself for reappointment.
5. To elect Director in place of Ms. Phagun Amin (DIN 03536186), Director, who retires by rotation and being eligible, has

offered herself for reappointment.
6. To appoint Statutory Auditors and authorise the Board of Directors to fix their remuneration.

SPECIAL BUSINESS:
7. Limits of Borrowing u/s Section 180(1)(c)of the Companies Act, 2013

To consider and if thought fit, to pass with or without modification, following Resolution as Special Resolution:
"RESOLVED THAT
(i) in supersession of the earlier resolution passed under Section 293(1)(d) of the Companies Act, 1956 at the 15th

Annual General Meeting of the members of the Company held on September 30,2006, subject to the provisions of
Section 180(1)(c), 180(2) and other applicable provisions and Rules, if any, of the Companies Act, 2013 (including
any amendments/ enactments/ re-enactments thereof), the consent of the Company is accorded to the Board of
Directors to borrow from time to time such sum or sums of money, with or without security, as they may deem
necessary for the purpose of the business of the Company, notwithstanding that the monies to be borrowed, together
with the monies already borrowed by the Company (apart from cash credit arrangement, discounting of bills and
other temporary loans obtained or to be obtained from company's bankers in the ordinary course of business) and
remaining outstanding at any point of time, exceeding the aggregate of the paid-up share capital of the Company
and its free reserves, that is to say, reserves not set apart for any specific purpose; but not in excess of the sum of Rs.
50 crores (Rupees Fifty crores) any given point of time;

(ii) the Board of Directors is authorised to take such actions and steps, including delegation of authori ty, as may be
necessary and to settle all matters arising out of and incidental thereto, and to sign and execute deeds, applications,
documents and writings that may be required, on behalf of the Company and generally to do all such acts, deeds,
matters and things as may necessary, proper, expedient or incidental for giving effect to this resolution."

8. Encumbrance on property of the Company for borrowing external funds in accordance with Section 180(1) (a) of the
Companies Act, 2013
To consider and if thought fit, to pass with or without modification, following Resolution as Special Resolution:
"RESOLVED THAT
(i) in supersession of the earlier resolution passed under Section 293(1)(a) of the Companies Act, 1956 at the 15th

Annual General Meeting of the members of the Company held on September 30,2006, and subject to the provisions
of Section 180(1)(a) and other applicable provisions and Rules, if any, of the Companies Act, 2013 ( including any
amendments/ enactments/ re-enactments thereof), the consent of the Company is accorded to the Board of Directors
to mortgage, hypothecate or pledge or create a charge over or otherwise encumber (in such form as may be required
by  Bank or financial institution) as the Board may deem fit, the movable and immovable property acquired/ to be
acquired by the Company in favour of Bank or financial institution as security for any form of loans/ borrowings
availed or to be availed under Section 180(1)(c) of the Act by the Company from Bank or financial institution;

(ii) the Board of Directors is authorised to take such actions and steps, including delegation of authori ty, as may be
necessary and to settle all matters arising out of and incidental thereto, and to sign and execute deeds, applications,
documents and writings that may be required, on behalf of the Company and generally to do all such acts, deeds,
matters and things as may necessary, proper, expedient or incidental for giving effect to this resolution."

9. Re-appointment of Mr. Sudarshan Amin as the Managing Director of the Company:
To consider and if thought fit, to pass with or without modification, following Resolution as a Special Resolution:
"RESOLVED THAT
(i) pursuant to provisions of Sections 2(51), 2(78), 2(94) 196, 197, 198 and 203 and other applicable provisions, if any,

read with Schedule V to the Companies Act, 2013 and subject to such other approvals as may be necessary, the
Company approves the re-appointment of Mr. Sudarshan Amin (DIN 01828862) as the Managing Director of  the
Company for a further period of three years with effect from October 1, 2014 upon the terms and conditions
including remuneration as set out in the draft Agreement, sanctioned by the Board of Directors;

(ii) the Nomination & Remuneration Committee, subject to the approval of the Board, is authorized to revise, increase,
vary, modify or amend the terms and conditions including payment of remuneration and providing of perquisites by
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the Company to the Managing Director in accordance with and within the limits prescribed under relevant Sections
and provisions of the Companies Act, 2013 and Schedule V thereto or any amendments thereto, without any further
reference to the Company in the general meeting;

(iii) the Board of Directors is authorised take such steps and do all other acts, deeds and things as may be necessary or
desirable to give effect to this resolution."

10. Appointment of Mr. Tanmay Patel as  the Director:
To consider and if thought fit, to pass with or without modification, following Resolution as an Ordinary Resolution:
"RESOLVED THAT pursuant to Sections 152, 160 and other applicable  provisions of the Companies Act, 2013, Mr.
Tanmay Patel (DIN 06881173), Additional Director of the Company, who holds office up to this Annual General Meeting
and in respect of whom a notice has been received proposing his candidature as a Director of the Company liable to retire
by rotation, is appointed as a Director of the Company not liable to retire by rotation."

11. Appointment of Mr. Tanmay Patel as an Executive Director (Technical):
To consider and if thought fit, to pass with or without modification, following Resolution as a Special Resolution:
"RESOLVED THAT
(i) pursuant to provisions of Sections 188, 196, 197 and 198 and other applicable provisions, if any,  r ead with

Schedule V to the Companies Act, 2013 and subject to such other approvals as may be necessary, the Company
approves the appointment of Mr. Tanmay Patel (DIN 06881173)  as the Executive Director (Technical) of the Company
for a period of three years with effect from October 1, 2014 upon the terms and conditions including remuneration
as set out in the draft Agreement, sanctioned by the Board of Directors;

(ii) the Nomination & Remuneration Committee, subject to the approval of the Board, is authorized to revise, increase,
vary, modify or amend the terms and conditions including payment of remuneration and providing of perquisites by
the Company to the Executive Director (Technical) in accordance with and within the limits prescribed under relevant
Sections and provisions of the Companies Act, 2013 and Schedule V thereto or any amendments thereto, without
any further reference to the Company in the general meeting;

(iii) the Board of Directors is authorised take such steps and do all other acts, deeds and things as may be necessary or
desirable to give effect to this resolution."

12. Appointment of Mr. Jagrut Bhatt as the Independent Director:
To consider and if thought fit, to pass with or without modification, following Resolution as an Ordinary Resolution:
"RESOLVED THAT
(i) pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies Act, 2013 and

the rules made thereunder (including any statutory modification(s) or re-enactment thereof for the t ime being in
force) read with Schedule IV to the Companies Act, 2013, and Clause 49 of the Listing Agreement entered into with
the BSE Ltd (as amended from time to time), Mr. Jagrut Bhatt (DIN 00364725), an Independent Director of the
Company and whose term of office was liable to be determined by retirement of director by rotation in accordance
with the erstwhile applicable provisions of the Companies Act, 1956 and rules made thereunder, is appointed as an
Independent Director of the Company to hold the office for five consecutive years for a term up to the conclusion of
the 28th Annual General Meeting of the Company for the financial year ended on 31st March 2019;

(ii) the Board of Directors is authorised take such steps and do all other acts, deeds and things as may be necessary or
desirable to give effect to this resolution."

13. Appointment of Mr. Kaushik Shah as the Independent Director:
To consider and if thought fit, to pass with or without modification, following Resolution as an Ordinary Resolution:
"RESOLVED THAT
(i) pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies Act, 2013 and

the rules made thereunder (including any statutory modification(s) or re-enactment thereof for the t ime being in
force) read with Schedule IV to the Companies Act, 2013, and Clause 49 of the Listing Agreement entered into with
the BSE Ltd(as amended from time to time), Mr. Kaushik Shah (DIN  02615157), an Independent Director of the
Company and whose term of office was liable to be determined by retirement of director by rotation in accordance
with the erstwhile applicable provisions of the Companies Act, 1956 and rules made thereunder, is appointed as an
Independent Director of the Company to hold the office for five consecutive years for a term up to the conclusion of
the 28th Annual General Meeting of the Company for the financial year ended on 31st March 2019;

(ii) the Board of Directors is authorised take such steps and do all other acts, deeds and things as may be necessary or
desirable to give effect to this resolution."

14. Appointment of Mr. Bharat Patel as the Independent Director:
To consider and if thought fit, to pass with or without modification, following Resolution as an Ordinary Resolution:
"RESOLVED THAT
(i) pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies Act, 2013 and

the rules made thereunder (including any statutory modification(s) or re-enactment thereof for the t ime being in
force) read with Schedule IV to the Companies Act, 2013, and Clause 49 of the Listing Agreement entered into with
the BSE Ltd(as amended from time to time), Mr. Bharat Patel (DIN 00401741), an Independent Director of the
Company and whose term of office was liable to be determined by retirement of director by rotation in accordance
with the erstwhile applicable provisions of the Companies Act, 1956 and rules made thereunder, is appointed as an
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Independent Director of the Company to hold the office for five consecutive years for a term up to the conclusion of
the 28th Annual General Meeting of the Company for the financial year ended on 31st March 2019;

(ii) the Board of Directors is authorised take such steps and do all other acts, deeds and things as may be necessary or
desirable to give effect to this resolution."

15. Appointment of Mr. Dharmesh Patel as the Independent Director:
To consider and if thought fit, to pass with or without modification, following Resolution as an Ordinary Resolution:
"RESOLVED THAT
(i) pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the Companies Act, 2013 and

the rules made thereunder (including any statutory modification(s) or re-enactment thereof for the t ime being in
force) read with Schedule IV to the Companies Act, 2013, and Clause 49 of the Listing Agreement entered into with
the BSE Ltd(as amended from time to time), Mr. Dharmesh Patel (DIN  02615141), an Independent Director of the
Company and whose term of office was liable to be determined by retirement of director by rotation in accordance
with the erstwhile applicable provisions of the Companies Act, 1956 and rules made thereunder, is appointed as an
Independent Director of the Company to hold the office for five consecutive years for a term up to the conclusion of
the 28th Annual General Meeting of the Company for the financial year ended on 31st March 2019;

(ii) the Board of Directors is authorised take such steps and do all other acts, deeds and things as may be necessary or
desirable to give effect to this resolution."

16. Acceptance of Deposits from Members u/s 73 of the Companies Act, 2013:
To consider and if thought fit, to pass with or without modification, following Resolution as an Ordinary Resolution:
 "RESOLVED THAT
(i) pursuant to the provisions of Section 73 of the Companies Act, 2013 read with the provisions of the Companies

(Acceptance of Deposits) Rules, 2014, and other applicable provisions, if any, and subject to such conditions and
approval and permissions as may be necessary, consent of the Members of the Company is accorded to invite/
accept/ renew/ receive money by way of unsecured/ secured or in any other form deposits from the Members of the
Company, through circular, advertisement or any other permissible mode, up to the permissible limits prescribed
under the applicable provisions of law  and on the terms and conditions as the Board of Directors in  its sole
discretion deems fit and necessary;

(ii) for the purpose of giving effect to this Resolution, the Board of Directors is authorised to do all such acts, deeds and
things, as may deem fit and necessary for proper and expedient fulfillment of the said Resolution."

By the Order of the Board of
Swiss Glascoat Equipments Limited

Date: 24.07.2014 Ms. Dhwani Shah

Place: V. U. Nagar Company Secretary

NOTES:
(A) The Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of the Special Business is

annexed hereto.
(B) A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT PROXY TO ATTEND AND VOTE ON HIS

BEHALF AND THE PROXY NEED NOT BE A MEMBER. A PROXY IN ORDER TO BE EFFECTIVE, MUST BE LODGED AT
THE REGISTERED OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE TIME OF THE MEETING.
BLANK PROXY FORM IS ANNEXED HERETO.

(C) Corporate Members intending to send their authorized representatives to attend the Meeting are requested to send a
certified copy of the Board Resolution authorizing their representatives to attend and vote on their behalf at the Meeting.

(D) In case of joint holders attending the meeting, only such joint-holder who is higher in the order of names shall be entitled
to vote.

(E) Members desirous of any relevant information or clarifications on accounts at the Annual General Meeting are requested
to write to the Company at least ten days before the Annual General Meeting so as to enable the Management to keep
the information ready at the Meeting.

(F) Relevancy of questions and order of speakers at the Meeting shall be decided by the Chairman.
(G) The Register of Members and Share Transfer Books of the Company will remain closed from 30.08.14 to 03.09.14 (both

days inclusive) for the purpose of the payment of Dividend, subject to the approval by the shareholders in the ensuing
Annual General Meeting.

(H) Dividend on equity shares, as recommended by the Board of Directors, if declared at the Annual General Meeting, will be
payable to those Members, whose names appear in the Register of Members of the Company, after giving effect to valid
share transfers in physical form lodged with the Company on 03.09.14, to their registered addresses and the respective
Beneficial Owners as per the list provided by the National Securities Depository Ltd and the Central  Depository Services
Ltd after the close of business hours on 29.08.14.

(I) Shareholders are advised to encash their dividend warrants within the validity period. Thereafter, the payment of






